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You can download   Irrational Exuberance Paperback  Free PDF from  4shared, mediafire, hotfile, and mirror link Review
 “Robert Shiller has done more than any other economist of his generation to document the less rational aspects of financial markets.” — Paul Krugman

“A modern classic of ‘serious’ economics that demands to be read, and can be enjoyed, by the interested nonspecialist.” –The Economist

“A dose of realism that serious investors will ignore at their peril.” —The Wall Street Journal

“The point of Irrational Exuberance is not to help investors dump their houses before the current exuberance fades. It is to deepen our understanding of the events we are watching as one bubble gives birth to another.” —The International Herald Tribune

“Irrational Exuberance [is] a dazzling, richly textured, provocative book . . . offering a cogent statement of the bears’ view of events to come. Shiller is not merely a bear—he is a grizzly.” —BusinessWeek


About the Author
 Robert J. Shiller is the Stanley B. Resor Professor of Economics at Yale University.  He is the recipient of the 2000 Commonfund Prize, awarded for Best Contribution to Endowment Management Research, for Irrational Exuberance.  He is also the author of Market Volatility and Macro Markets, which won the 1996 Paul A. Samuelson Award. 
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Robert Shiller argues that the stock market has experienced a bubble.  He makes his case on the basis of a sober statistical judgement.  However, in layman's terms, what he says boils down to, "If it walks like a duck,  it is a duck."  Demonstrating the absurdity of today's stock prices  does not require clever statistical modeling.
This begs the question of  why a bubble emerged in the late 1990's.  Shiller discusses several  cultural factors such as the ever-higher profile of the stock market in the  media, including the Internet.
This begs the question of how it is  possible for so many people wrongly to be optimistic about stocks.  Shiller  cites many findings in psychology, such as Asch Conformity, to explain how  people can listen to others against their own best judgement.
This begs  the question of whether it could be Shiller who is irrational.  Shiller  examines and refutes the arguments that pundits have made to rationalize  exuberance.
There are three audiences for this book, all of whom will  find it threatening.
1.  Ordinary investors.  You will not want to read  this book, because it asks you to confront an issue that you would be more  comfortable avoiding.  However, once you do dive into it, you will be  rewarded with sober facts and analysis that you can use to resist the siren  calls of pundits, brokers, and friends to buy into the bubble.
I can  assure you that Robert Shiller did not write this book to make his own  fortune.  The book jacket says nothing like "five strategies to  survive the bubble," although he does mention some conservative  investment alternatives.  There certainly is no endorsement from Suze Orman  or any of the other best-selling gurus that he swiftly skewers.
I read the second edition of this book since it is enlarged with the study of the housing market. The phenomenon of bubbles and negative bubbles or collapses is described extremely well by means of statistical data of markets for over a century and a half. The raw data is adjusted to inflation to give a realistic perspective of the trends and patterns. Bubbles seem to be occurring at regular intervals typically based on the "new era" story and everyone believes at least during the heady days that good times are here to stay. But as shown by proven evidence of the past, no bubble has sustained itself permanently and good reason prevails sooner or later. When this happens, the bloated bubble collapses and the hangover is terrible. The story so far is quite simple. But what makes this book so interesting is the depth of research and the manner in which the phenomenon is studied and explained.

The combination of mass psychology and market prices is at the core of this book. For bubbles to happen, information flow is the key. Media plays a significant role in disseminating information and bubbles seem to have originated in recorded history after the advent of the print media. In recent times electronic media particularly the television and the internet play a significant role in speeding up bubble formation and also the reversals. Media needs a storyline and this story needs to be continued to retain customers on a daily basis. Stock market is the ideal place that offers an opportunity to try one's luck if a casino is far away. Backed by on-line dedicated news channels and internet trading, well, it is not surprising that we have day traders in herds. In such situations fundamentals like industry analysis and P/E ratios take a backseat as explained by the author.
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